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FORWARD LOOKING
STATEMENTS

Thispresentation contains certain "forward looking statements" and certain

"forward -looking information" as defined under applicable Canadian and

U.S. securities laws. Forward -looking statements and information can

generally be identified by the use of forward -looking terminology such as

"may", "will", "should", "expect", "intend", "estimate", "anticipate", "believe",

"continue", "plans" or similar terminology . The forward -looking information

contained herein is provided for the purpose of assisting readers in

understanding management's current expectations and plans relating to

the future . Readers are cautioned that such information may not be

appropriate for other purposes .

Forward -looking information is subject to known and unknown risks,

uncertainties and other factors that may cause the actual actions, events

or results to be materially different from those expressed or implied by such

forward -looking information, including but not limited to : the impact of

general business and economic conditions ; the absence of control over

mining operations from which Metalla will purchase gold and other metals

or from which it will receive royalty payments and risks related to those

mining operations, including risks related to international operations,

government and environmental regulation, delays in mine construction

and operations, actual results of mining and current exploration activities,

conclusions of economic evaluations and changes in project parameters

as plans continue to be refined ; accidents, equipment breakdowns, title

matters, labor disputes or other unanticipated difficulties or interruptions in

operations ; problems inherent to the marketability of gold and other

metals ; the inherent uncertainty of production and cost estimates and the

potential for unexpected costs and expenses ; industry conditions, including

fluctuations in the price of the primary commodities mined at such

operations, fluctuations in foreign exchange rates and fluctuations in

interest rates ; government entities interpreting existing tax legislation or

enacting new tax legislation in a way which adversely affects Metalla ;

stock market volatility ; regulatory restrictions ; liability, competition, loss of

key employees and other related risksand uncertainties .

Metalla undertakes no obligation to update forward -looking information

except as required by applicable law . Such forward -looking information

represents management's best judgment based on information currently

available . No forward -looking statement can be guaranteed and actual

future results may vary materially . Accordingly, readers are advised not to

place undue reliance on forward -looking statements or information .
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THE
KEY POINTS
ROYALTY COMPANY DELIVERING INDUSTRY LEADING GROWTH

Experienced Management Team 
with Proven, Relevant and Global 

Track Record

Leading third -party royalty consolidator 
on some of the premier assets and 

strongest operators globally

Industry -Leading Growth With One 
Of The Most Robust Pipelines

Consistent Acquisitions Below 
Market Rates Drives Outperformance

100% Exposure to Gold and Silver

Focused on Acquiring Royalties on 
Projects Operated by Industry Majors
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THE TRACK
RECORD

Acquires royalty 
portfolio from

Fifteen Mile 
Stream

COSE

Santa Gertrudis

Osisko/ O3õs 
Garrison

Streaming 
portfolio

New Luika

Changes 
name to 
Metalla; 
appoints 

Brett Heath 
as President

Acquires Timmins royalties

NuevaUnion Cortez Trend

Wharf Mine 

Fosterville

Higginsville

Portfolio from 
Genesis

GDXJ

Centro Gold    Tocantinzinho

Alturas -Del 
Carmen

Côté Mine

Castle Gold

28
Transactions

70
Royalties/Streams 

Acquired

$181M
Capital Deployed
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HIGHLIGHTED
ACQUISITIONS IN 2021
~235,000 GOLD EQUIVALENTOUNCES ADDED (~$170 OUNCE/GOLD)
TO METALLAõSACCOUNT ON ROYALTIESCOVERING ~14 MILLION
OUNCESOF GOLD INCREASINGNAV PERSHAREBY 23%

Å Accretive ~$40M in capital on a high -quality assets that generate an aggregate 
consensus NAV of over $100M

Å Large Deposits - Five of the seven transactions were on deposits that have 2 -
5Moz of gold that are covered by our royalties

Å High quality operators - Six of the seven transactions are actively being 
advanced by majors toward production

Å Bilateral transactions - In one of the most competitive environments on 
record, we made all of our acquisitions through non -competitive processes

Å Peer leading growth - Completed seven transactions while our peers 
completed an average of just over three 

CÔTÉ ðIAMGOLD/SUMITOMO

CASTLE ðEQUINOX

CENTROGOLD ðOZ MINERALS 

DEL CARMEN ðBARRICK

TOCANTINZINHO ðG MINING

AK - AGNICO EAGLE
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CÔTÉ & GOSSELIN 1.35% NSR
Å Industry -leading sub $2 per gold ounce

discovery cost

Å Gosselin currently drilled only half of the

depth as Côté

Å Maiden resource over 5 million ounces

Å Combined reserve/resource over 19

million ounces

Å Latest drill results (not included in maiden

resource) at the Gosselin Zone this year

were highlighted by :

Å 256M @2.05g/t Au

Å 355.5m @0.78g/t Au

Å 173.0 m at 0.70 g/t Au

Å 357.5 m at 0.55 g/t Au

Å 87.9 m at 1.30 g/t Au

Å Iamgold also believes that there may be

an overlap zone between Côté and

Gosselin which will provide an

opportunity for optimization of a

combined pit shell selection which may

unlock additional mineral resources in

the area

Canadaõs 
next major 
gold mine

Côté will average 
489Koz of gold 
over the first five 
years of 
production
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Å Slated to become one of Equinox

Goldõslargest assets

Å South Domes is part of the Phase 2
expansion slated to begin in 2025

Å Opportunities exist to move South
Domes earlier in the mine plan
given its relatively higher grades

Å South Domes is big, and we
expect it to grow with resource
conversion, exploration to the

north and the potential
connection of the South Domes pit
with the JSLApit

SLATED TO 
BECOME ONE OF 
THE TOP TEN 
GOLD MINES IN 
THE USA

CASTLE  MOUNTAIN MINE 

5% NSR
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THE
VALUE PROPOSITION
METALLA GREW ITS NAV PER SHARE BY 23% IN 2021
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THE TRACK
RECORD

High-Quality Deals 
at Industry -Leading 
Valuations
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0.34x
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Higginsville Operation

Fifteen Mile Stream

Alamos Portfolio -
Wasamac Cortez Trend

Wharf Mine

Cortez

Tocantinzinho Project

Centrogold Mine Del Carmen Project 

Kirkland Lake

Côté Mine

Castle Mountain

Fosterville Mine
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THE
OUTPERPERFORMANCE
METALLA HAS CONSISTENTLY OUTPERFORMED ITS PEERS SINCE INCEPTION

Share price compound annual growth rate (òCAGRó)

~5.5 years post launch
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ACTIVELY 
EXPANDING
PIPELINE

Metalla has 
completed more 
deals than its peers 
since inception 
(Sept 2016)

9
10

12

14 14

19

21

28

Royal Gold Wheaton

Precious

Sandstorm Maverix Avg (exlc. MTA) Osisko Franco Nevada Metalla
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EXPOSURE 
TO TOP MINING 
JURISDICTIONS

5
Production Assets

24
Development Assets

41
Exploration Assets


